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The Application Logic of Digital Technology Monopoly Capital in the

United States and the Advantages of Chinese System
Wu Diman

Abstract: In the 1980s, digital technology accelerated the construction of the global industrial
chain, facilitated the financial revolution and the revolution of production and circulation, and
achieved the great development of American productivity. Subsequently, on the basis of the
productivity revolution, there formed an exploitative global labor division, a financial parasitic
mechanism, and a monopoly exploitative mechanism. The expansion of the parasitic accumulation
mechanism has weakened the foundation of the global industrial value chain, damaged the
foundation of production and innovation, hindered the smooth operation of the social reproduction
process and the achievements of the productivity revolution have been backlashed. Constrained by
the American capitalist accumulation model dominated by monopoly capital, it is difficult for
American digital technology to fully exert its productivity enhancing performance. In contrast,
socialist China has a transcendent institutional advantage, which will become a key factor for
China to win the digital competition.

Keywords: monopoly capital; digital technology; parasitic accumulation; institutional advantage
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