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Accounting Information Quality and Enterprise Innovation Investment .
An Empirical Study Based on Private Enterprises in

Shenzhen A Stock Market
Wang Weixing, Lu Hui

Abstract: The improvement of accounting information quality is of great significance to alleviate
the constraints of innovation financing of private enterprises and enhance the independent
innovation ability so as to promote their high-quality development. Based on the samples of
private enterprises in Shenzhen A stock market from 2015 to 2019, this paper studies the impacts
of reliability, timeliness, correlation, caution and comparability of accounting information on
enterprise innovation investment. The results show that the reliability and correlation of
accounting information can significantly promote enterprise innovation investment, and caution
significantly inhibits enterprise innovation investment. The correlation between timeliness,
comparability and innovation investment is not obvious. This study broadens the application of
accounting information and provides a new perspective for the research of innovative financing of
private enterprises.

Keywords: private enterprises; accounting information quality; innovation investment
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