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On the Influence of Social Responsibility of Petrochemical

Corporations on Environmental Protection Investment

Wang Guohua, Liu Yangping

Abstract: According to the data of listed petrochemical corporations in China from 2013 to 2018,
the influence of corporate social responsibility on environmental protection investment is explored
and the influence of corporate performance and government subsidies on corporate social
responsibility is analyzed. It is found out that there exists a U-type relationship between corporate
social responsibility and corporate environmental protection investment, that is, the influence of
corporate social responsibility on environmental protection investment has an “interval effect”;
corporate performance plays an intermediary role in the relationship between corporate social
responsibility and environmental protection investment; government subsidies can adjust the
relationship. Through further analysis of the influence of marketization process index on the
relationship between corporate social responsibility and environmental protection investment, it
shows that the higher the degree of marketization, the more investment in environmental
protection and more social responsibilities taken by corporations.

Keywords: corporate social responsibility; environmental protection investment; corporate

performance; governmental subsidy
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