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On the Construction and Measurement of China’s Export Risk Index
—Taking the Sino-US Trade Friction as the Background
Jiang Hong, Meng Xiangyu, Zhang Yiying

Abstract: Since 2018, the Sino-US trade friction has intensified, which has greatly influenced
China’s foreign trade, especially exports. By the use of structural equation model and based on re-
lated data from 2002 to 2018, this paper measures and analyzes China’s export risk index. The re-
sults show that from 2002 to 2013, China’s export risk index was in a risk-free state but it has in-
creased significantly since 2014, especially in 2017 and 2018, it stayed at a high-risk level. China’s
export risk is relatively easily affected by the factor of foreign demands, among which the export
concentration on the United States and the European Union has the most significant impact.
Therefore, China needs to accelerate the adjustment of the export market structure, strengthen
the economic and trade cooperation with emerging economies and promote the protection of intel-
lectual property rights, so as to reduce China’s export risk.

Keywords: trade friction; export risk index; structural equation modeling
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