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On the Multifaceted Synergic Relationship of
Physical Capital and Intellectual Capital

—From the Literature Review Perspective

Zhao Jing, Wu Cisheng, Xu Jing

Abstract; With the extensive application of synergetics to economic growth theory, it is found out that
the impetus of economic development comes from the synergic effects of multiple capital elements.
Though neo-institutional economics and new economic growth theory prove that the economic develop-
ment depends on the synergy between physical capital and intellectual capital from different angles, ac-
cording to the theory of synergetics, the synergic relationship exists not only among different capitals but
also among the subsystems of capitals and capital elements. As the intellectual capital is composed of hu-
man capital, innovative capital, social capital and structural capital, on the basis of the induction and
summarization of the composition of intellectual capital, the synergy among physical capital and elements
of intellectual capital is revealed forwardly, that is, the synergic relationship among physical capital and
human capital, innovative capital and so on.

Keywords: intellectual capital; physical capital; synergic relationship
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