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On Credit Regulation of False Statements by Securities Institutions

Qian Yuwen, Zhou Xiaojie

Abstract; At present, the focus of the China Securities Regulatory Commission on the regulation
of false statements by securities institutions is placed on the pre and post links, but the intermedi-
ate link of administrative, market and social cooperation supervision is ignored. The repressive
function of credit means will be more substantive. Credit regulation follows the principle of infor-
mation disclosure and commercial credit. It takes reputation punishment and behavioral punish-
ment as carriers to disclose the misdeeds of securities institutions, publicize the punishment con-
tents and enforce disciplinary punishment of faithlessness and regulate securities institutions by
information means, so as to achieve the purpose of shock and containment. However, due to the
lack of rigidity in legal punishment and the failure of credit regulation, the pre-established joint
regulation has become the special regulation, the financial attribute and corporate attribute regu-
lations are separated from each other, and there are differences between legislation and practical
operation. Accordingly, based on the financial and corporate attributes of securities institutions, it
is necessary to coordinate the government affairs and business fields, construct a social credit legal
system and realize the supervision of administrative, market and social cooperation, so as to a-
chieve the purpose of regulating the false statements by securities institutions.

Keywords: false statements; credit disclosure; disciplinary punishment of faithlessness; coopera-

tive supervision
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