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2011 1. 107 8 1. 420 5 0. 9655 1. 0203 0. 909 1 0. 4333 1. 2255
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2013 0. 914 4 0. 903 4 1. 0059 0. 992 8 0. 900 0 0. 416 3 1. 3353
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ProfG —0.8190 9.3813 1.2401 —0.8190 9.3813 1.3622 0.9299 1. 6650 1. 1474
ExRex 1.0000 1.68 1 1. 3184 1.0000 1.68 1 1.3184 1.0000 1.6861 1. 3184
Contr 0. 6234 0.8919 0.6768 0.6234 0.8919 0.6877 0.6299 0.6835 0.6550
ContrExRex 0. 0000 1.0000  0.5000
In Assets 9. 6594 11. 7265 10. 598 4 9. 6594 10. 2490 9. 9354 10. 5655 11. 2445 10. 996 1
Cost 0. 7756 1.4191 1. 084 1 0. 7756 1.4191 1.0626  0.9298 1.2917 1. 1121
LEV 0. 4369 0. 6639  0.5557 0. 4369 0. 6639  0.5539  0.4699  0.5794 0.5519
AsTur 0.3236 1.9753 1. 1474 0.3236 1.9753 1.0962 1.0710 1.3379 1.2120
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Ferfr B AT CRE T R EC WA BUE . HRE S SPSS22. 0 Gt B AT 2 AL 4R
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0.75, HAM =15 KM R 0.73, 0.75, 0.95, BIWE P2 FEE R IFAE 75 % B R R fie B 1 F)
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IR, A AR R A A B ST, AR AR R R A OCHR B AS R RE  AR E, XF DGR
PEFRDy “ILZRpE”, R TEOR (3) BT AR R BT BN U E R R et R
HEATIEA A GEA BIED BRI AIBR . — & AR A 0 R, B (2) WIHZ5 R IR,
6AHAZRE D, R EERERAA 44D, BEERESH A 0.064 4, 0.078 2, 0.078 5,
0.049 3, A (3) MIHERB/R, 4 AMALEYELS T B EHKER, BEFMHRLS0N.
0.027 0, 0.016 1, 0.004 0, 0.008 7, BRIl (4) [PIHLREE/R, 6 MEERE S, @it R EHEL
BRI 34, BEMRBE N 0.046 9, 0.046 9, 0.019 0, H PN &R & 45 B iy W35 1k R
B, BT RN R B RN 0,141 5, 0.110 9, 5 R EEFRME 0. 1 5k,
x5 HEAEAZER

A7 i AL (2) [ 45 R RS (3) 4R RS (4) [B] 345 R
EzxRes —9. 849 4% (0. 064 4) —4. 057 2% (0. 027 O) 1. 494 9 (0. 375 3)
Contr —3. 3285 (0. 185 8) 4. 426 2 (0. 141 5)
ContrExRes 4. 918 2 (0. 016 1)
LnAssets 8. 100" (0. 078 2) —506 809 (0. 110 9
Cost 8. 071 9% (0. 078 5) —8. 067 5% (0. 004 0) 13. 160 02 (0. 046 9)
LEV —12. 884 22 (0. 049 3) —6. 125 4" (0. 008 7) 13. 548 27 (0. 046 9)
AsTur 0. 280 6 (0. 825 8) —33. 508% (0. 019 0)
Type W 2% WA W A
Year W 7% W 7% W 7F i

Vs RO p L LR T R S 1Y B 5K T R 5% E 100K T TR,
M., ARG SEW
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R CEINAT L . VAT A DL R B e e B A8 4 5 5 T . A0 R A A Ak 7E AP IR R I 29 R
WP, RBEIREh ), ST sas Sl TR, Wk, Al i 2 as 2 45 il i A 2%
FOGAGK T AT RO B BT, IR 4 SR e, ATATAR Tk 2 PR R

A SR A A RE TR S, BRI SR A R M B TS s, (HA AR R E E R &Y
HI 5 2 LG AR — BEH B AR TE 0T 2 fh . ettt SRR E RO BUR B VE . FR 1B 1 TH
WAEH . GBI a2 . DRER I, AN 2938 B0 AT R il I Ak Y 28 B AR
TG, X U6 gt 2 — B i (] [ 0] a3 £ 47l i BR il ok K, 2 2 X AT ol R i i TR R e
Fean, 2005 4F, AR SEPR 5 1. 8 42m, ATE S E bR PR P =R BRI A
JEFLAI IS, K 2010 4, 2015 4E, 2020 4R A4 JELi 7 B HARERER €y 2 42w, JU-F- BRI 1 5 B
PoREE, AT B, FREXT RS AT ORAAEIE K, Bl EA R, R REED, XNKE
AT T AMEAF BE 2005 4F 42, 9 Y042 = 1 2018 41 69. 8 % Al LAAS B TEH

EREEIWT AT AEA AT b Bl S IR UL E AT, 848 B 0 88 ) Mk Ah R, A1k
A7l P B 4 i 8 B S AT M 28 B A AR TR DG I A58 AR W, EAT Al P AR A 4R e Al 48 B K
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%, ML TR TR, 2017 45, 30 E A AL Al o BB L 1 A 45 B Tl Ais ol 9% 7= SR 7 4
WA A Al B 7 A 44, 72 %, RIS L AT 29.83% . M, 2017 4R, FRE A AL AL
BELL b FAGE Tl Aol 98 7 S8 4 88 A Al 6 ™ SR 200 1106, FI9E 5l A& 38 25. 702,
W SR Uk, FAE A Al Al FHAS 20 AT 45 1B Aol — 21 B 8 7 LT B e T 0 A 48 e A ol 4 35 1) R
FEA Al 2 B A s 85 25 . 5 B P e Aol o8 0 A8 BRAIL AT G . T 42 IR £l PN 5 4% i) A0 7 3
HAE, MU R . TR E R A B 00 K. KT U8 Z 5, TET 45 Kb,
FEL A 2 P Al i P 1 e B, R TR AL . B R WA BE PR T R AE, AR R IR I
5 1A 5 A M S At sk T O PR 2 k. TRk R R ) T . LT S A A AR R A M A
BB 7 T R PR E AR

] 5 | b 2 Rk B ol o £ ol B G B PR R R L Ak JRURE I Al o R A A A sl
ZUF AR TEAA O, X UL WA 27 JURE B i) i Al A A BEAL T © 2 5 B T . n SR Ak 2 TR B )
Aol PR A BRI ) . RERE AR RAF R TR ALAR . 2010 — 2017 4R, Ak JRURE Kl i Al - 24 A
AR B4 R 1. 148 1, ZEI AR T A TF R S dtoim Al A i S 8507 35 28 3 %2 26. 869 6, Rk, [
FEHHFG, W EBOR, 1L T 5% 0 s D 0 127 SRR B S Al B4y . TR R R, RN E
Pk “TSY W PR ENRS AL Sk, Fn, BN EUGETT SIS, H AR T AL T
Al P SRR RS Al ) 32 S AL R

Sk
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On the Influencing Factors for Economic Benefits

of Petrochemical Enterprises
Zhu Xueyi

Abstract: From 2010 to 2017, the changeable environment of domestic and foreign markets has
brought about unfavorable influences to China’s petrochemical enterprises. It studies the external
and internal factors that affect the economic benefits of petrochemical enterprises, quantifies the
environment constraints of the external market into indexes, combines with the internal control
index of enterprises, and constructs the economic benefits model of petrochemical enterprises.
The conclusions are as follows: the external market environment restricts the development of pet-
rochemical enterprises; petrochemical enterprises can yield good economic benefits by seizing
market opportunities and strengthening internal management and control, or vice versa. If petro-
chemical enterprises control the costs and debt level, effectively allocate the scale of assets, accel-
erate the turnover of funds, the economic benefits will continue to rise. Empirical studies also
show that the economic benefits of oil and gas exploitation and oil processing enterprises in the
petrochemical industry chain are better than those of downstream chemical raw materials and
products enterprises. Accordingly, the government should improve the market environment and
formulate policies conducive to raising product prices and increasing profit developing space for
downstream petrochemical enterprises.

Keywords: petrochemical enterprises; economic benefits; external restriction; internal control
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