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An Empirical Analysis of the Influencing Factors of

Internet Finance Development in China
Li Xin, He Ruhai

Abstract: Selecting the data from 2006 to 2015, an index system of influencing factors of Internet
finance development is constructed which includes five levels and 17 indicators and an empirical a-
nalysis is carried out. It demonstrates that: first, from 2006 to 2015, the overall development lev-
el of Internet finance is on an upward trend, with declines in individual years at faster developing
speeds; second, judging from various influencing factors, the most influential factor of Internet
finance development is financial activities, with the factor of netizen characteristics gaining weight
in recent years; third, judging from measurements, Internet finance has benefited greatly from
policy dividends in recent years and online shopping has become a new growth pole for the devel-
opment of Internet finance. Thus, the government and enterprises should enhance the innovative
integration of traditional finance and Internet finance, promote the virtuous interaction between
Internet finance and relevant consumption industries, and continue to play the role of policy divi-
dends while further standardize Internet finance.

Key words: Internet finance; netizen characteristics; finance development index
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