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The Audit Strategies in Normalized Trade Conflicts:

In the Context of Changes of the Audit Standards of the American Government
Yu Dongmei, Hu ZhiQiang

Abstract: Frequent trade conflicts are normal in the modern market economy and means to deal
with them by countries all over the world are abundant, with audit as a powerful system tool. In
the aspects of the system application, the independence guarantee, the professional competence of
auditors, the auditing inspection standards and the auditing supervision of overseas operating
entities, the newly formulated audit standards of the American government have greatly improved
and played a positive role in dealing with trade conflicts. The Chinese audit legislation should
implement the new concept of audit in the new era, highlight the Chinese characteristics of the
audit system, refine the system contents of full coverage of audit and economic accountability
audit, and supplement the specific standards for weak links concerning overseas investment audit
so as to make its due contribution in dealing with trade conflicts.

Keywords: trade conflicts; government audit; audit standards of the American government; reference
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