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On Social Risks and Legal Governance of Block Chain Application
Xia Jisen, Zang Zhihong

Abstract: Block chain has the characteristics of decentralization, de-trust, anonymity and trans-
parency. The application of this technology seems to imply a good prospect of social governance.
However, the application of block chains faces the social risks of technological security loopholes,
information leakage, the blindness of capital market investment and legalization of money encir-
clement by capital market. There are some problems in legal logic, such as defining the attributes
of data rights, legalization of legal status of tokens, difficulties in choosing applicable laws and
difficulties in law enforcement and supervision. Therefore, while affirming the market value of
block chains, the social risks of block chains should be managed from the aspects of judicial trial,
decision-making according to law, administrative legal principles, legal thinking and international
cooperation in law enforcement.
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